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Abstract:

This study explores and synthesises the economic thought of Imam Al-Ghazali through a Systematic
Literature Review (SLR) using the Preferred Reporting Items for Systematic Reviews and Meta-Analyses
(PRISMA) model. A qualitative SLR design was employed, drawing on articles published between 2015
and 2025, collected using the Publish or Perish software. The PRISMA framework guided the data
screening and analysis, which is illustrated in a flow diagram. Out of 135 documents initially identified,
30 articles met the eligibility criteria and were included in the review. The results indicate that Al-Ghazali's
economic thought is centred on several key themes: justice in economic activities, the intrinsic value of
money, ethical consumption and production, and the importance of fair market mechanisms. In addition,
Al-Ghazali emphasised the balance between the material and spiritual aspects of economic life and
highlighted the state's role in promoting welfare and social justice. These ideas demonstrate enduring
relevance for contemporary economic challenges, particularly in encouraging ethical practices and benefit-
oriented systems. The findings are expected to provide a conceptual foundation for the development of
Islamic economics rooted in moral and spiritual values.
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1. Introduction

Global economic developments in recent decades have revealed widening
inequality, moral degradation in economic behaviour, and the dominance of a
capitalistic system that prioritises the accumulation of wealth over collective
well-being (Fadillah et al., 2024). This social reality reflects the marginalisation of
ethical and spiritual values in contemporary economic practices (Ahmadi et al.,
2024). In this context, Islamic economics presents an alternative approach that
balances the spiritual and material dimensions (Arrafi et al., 2022). The Islamic
economy is growing rapidly in response to the conventional system, which is
considered unfair, by emphasising the principles of justice, prohibition of usury,
and sustainability (Fadillah et al., 2024). Today, the Islamic economy has evolved
into a comprehensive system that encompasses banking, finance, and social
aspects, contributing to the achievement of the Sustainable Development Goals
(SDGs) (Ekawaty, 2025).

The global economy is currently facing various imbalances, including moral
crises, excessive speculation, and unfair distribution of wealth (Fadillah et al.,
2024). In this situation, Islamic economics offers solutions by emphasising
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balance between spiritual and material aspects, based on the principles of justice,
sustainability, and benefit (Azzuhri & Fadhil, 2022). The thoughts of Imam Al-
Ghazali are important to study because he combines the dimensions of ethics,
spirituality, and economic rationality, while also emphasising morality in
economic behaviour (Fudaili & Rofiah, 2023a). The relevance of his thoughts
bridges Islamic values with modern economic realities, making him a significant
figure in strengthening the discourse of contemporary Islamic economics (Hayati
et al., 2025). Imam Al-Ghazali, one of the great thinkers in the Islamic scientific
tradition, emphasised that material possessions should be used to benefit the
ummah, not just for worldly purposes (Kusjuniati, 2019). His thoughts, which
encompass justice in the distribution of wealth, consumption ethics, and the
importance of moral integrity in economic activities, have become highly
relevant to today's economic challenges (Haq, 2023; Otta, 2016).

Several studies have examined Al-Ghazali's economic thought from various
angles (Ariyanti, 2024). Ghazanfar and Islahi (1997) examine Al-Ghazali's
contributions to classical Islamic economic thought, particularly regarding the
roles of the state, the market, and the value of money in economic life. Other
studies by Astuti and Wahab (2022) examine the principles of production and
consumption in Al-Ghazali's view through a textual approach to the book Ihya'
Ulum al-Din. Studies related to Islamic economics and the concept of money from
an economic perspective have also been highlighted in previous studies (Haq,
2023; Rahmawati, 2012; Russia, 2018). However, the majority of these studies are
thematic, focusing on one particular aspect, and have not been systematically
conducted to comprehensively and methodologically explore the entire scientific
literature that discusses Al-Ghazali's economic thought (Hayati et al., 2025).
Based on the initial analysis, a research gap exists in the form of the absence of a
comprehensive study that employs the Systematic Literature Review (SLR)
method to synthesise literature on Al-Ghazali's economic thought as a whole,
particularly in the areas of economic justice, consumption ethics, and wealth
distribution (Sain & Adinugraha, 2025).

Al-Ghazali's thought demonstrated a strong integration between the moral
dimension and economic practice, as reflected in his emphasis on striking a
balance between spiritual and material needs. By examining Al-Ghazali's
conceptual framework, this study aims to connect the classical intellectual
heritage with the challenges of today's economic system, which often overlooks
ethical values and social justice (Hayati et al., 2025). Therefore, the results of this
study are expected to provide a conceptual foundation for the development of a
more equitable, welfare-oriented Islamic economy, with spiritual values serving
as the primary foundation for economic policy-making (Siregar et al., 2024). Al-
Ghazali's thought has the potential to make a significant contribution to the
development of Islamic economic concepts that are relevant to contemporary
challenges, including the creation of a more just, humane, and sustainable
economy.
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This research aims to comprehensively explore Imam Al-Ghazali's
economic thought through the SLR approach. This approach was chosen to
prepare a structured and thorough scholarly review of various works that discuss
the contribution of Al-Ghazali's thought to Islamic economics. The primary focus
of this study is to identify the key themes in the existing literature and to analyse
how Al-Ghazali formulated economic principles based on Islamic values,
particularly in the aspects of distributive justice, consumption ethics, and wealth
equity. This study also assesses the relevance of these ideas to contemporary
economic dynamics.

2. Literature Review

Islamic economic thought is founded on the principles of sharia values,
which integrate spiritual and material aspects into all human activities (Sinollah
et al., 2025). This system not only regulates how individuals acquire and use
wealth but also emphasises social responsibility in creating a just and prosperous
society(Nurdiana, Muin, et al., 2025). The orientation of Islamic economics is not
limited to the accumulation of wealth alone, but rather the realisation of social
justice and balance in the distribution of resources (Fitriani et al., 2022). Within
this framework, key principles such as the prohibition of riba (interest), maysir
(excessive speculation), and gharar (uncertainty in transactions) serve as
mechanisms to keep economic practices within the bounds of justice and
transparency (Ritonga, 2023). In addition, philanthropic instruments such as
zakat, infaq, and wagqf play a crucial role in distributing wealth from the able to
the needy, thereby strengthening social solidarity (Fitriani et al., 2022).

One of the great thinkers in the classical Islamic economic tradition, who
made significant conceptual contributions to these values, was Imam Abu Hamid
Al-Ghazali (Ghazanfar & Islahi, 1997). As a theologian, philosopher, and Sufi, Al-
Ghazali had a holistic view of life, including economic issues (Ghofur, 2019). In
his monumental work, Ihya' Ulum al-Din, Al-Ghazali integrates moral and
religious principles into economic activities (Ghofur, 2019). He emphasised that
justice is the main principle in community life and should not be ignored in the
economic context (Ghofur, 2019). However, according to Al-Ghazali, the concept
of justice encompasses not only material equality, but also the conformity
between rights and obligations, as well as proportionate treatment according to
individual roles and needs (Ghazanfar & Islahi, 1997). He believes that economic
inequality that is too sharp not only breeds social jealousy but also destroys the
ethical order and social harmony (Ariyanti, 2024).

Al-Ghazali demonstrated a serious concern for the consumption and
production behaviours in the economic lives of people (Pusparini, 2015). Al-
Ghazali criticised excessive consumption patterns and was oriented towards a
luxurious lifestyle, which in his view was contrary to the values of simplicity and
efficiency taught by Islam (Syaputra, 2017). Consumption, according to Al-
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Ghazali, should be based on genuine needs and not merely uncontrollable desires
(Salimudin et al., 2025). Al-Ghazali advocated a moderate lifestyle and warned
that disproportionate consumption can weaken spirituality and damage the
social order (Fudaili & Rofiah, 2023a). In the aspect of production, he emphasised
that economic activities must be based on good intentions and must not harm
others (Fudaili & Rofiah, 2023a). Halal production and thayyib (good) are absolute
requirements in the Islamic economic system (Salimudin et al., 2025). According
to Al-Ghazali, when a person works or produces something with the intention of
worship, then the activity has a high spiritual value (Ghofur, 2019). Moreover,
Al-Ghazali emphatically rejects the view that ownership of property is absolute
and an entirely unlimited individual right (Nisa, 2023). According to al-Ghazali,
the wealth owned by a person is actually a trust from Allah SWT that must be
managed responsibly (Nisa, 2023). Wealth is not solely obtained through hard
work, but rather it is a mandate that encompasses spiritual and social dimensions
(Saifullah, 2009). Therefore, its use must be directed toward the interests of the
people and should not be used solely to fulfil personal interests (Saifullah, 2009)
In Al-Ghazali's view, the presence of wealth in society plays a crucial role in
maintaining social balance (Jonizar, 2022). Al-Ghazali emphasised that the
distribution of wealth is a shared obligation that is not only moral, but also social
and religious (A. T. Lubis, 2020). For this reason, instruments such as zakat and
infaq are highly emphasised as a means of realising economic justice. Al-Ghazali
observed that zakat not only purifies wealth from illicit elements but also purifies
human hearts from greed and worldly desires (Megawati & Zulkifli, 2025). This
concept reflects the spirit of Islamic economics, which rejects the accumulation of
wealth solely in the hands of certain groups (Nadya Nadya et al., 2025). On the
contrary, Islam encourages the circulation of wealth in order to provide wide
benefits to society (Hayati et al., 2025).

Economic value cannot be separated from moral and spiritual values, so
the management of wealth must be based on the principles of justice, benefit, and
social responsibility (Nurteta, 2015). Another important contribution of Al-
Ghazali's thought to Islamic economics is the concept of maslahah, which serves
as the normative foundation for economic decision-making (Ariyanti, 2024). In
his view, all shariah provisions are aimed at safeguarding the five main aspects
of human life: religion (din), soul (nafs), intellect (agl), heredity (nasl), and
property (mal) (Anriani, 2023). This principle is then developed into the
foundation of the ethical evaluation of economic policies or activities. Any policy
that promotes or maintains these five aspects is considered valid and in
accordance with maqasid al-shariah (Hayati et al., 2025). In practice, this means
that economic activities must not harm the fundamental aspects of human life,
but rather contribute to the welfare of the people (R. Hidayat et al., 2025). For
example, fiscal policy or subsidy distribution should be reviewed in terms of its
public benefit and impact on social justice (Jamil et al., 2024)s.
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Imam Al-Ghazali's economic thought emphasised the need for ethics in
every aspect of economics (Wardani & Nurwahidin, 2023). He invited Muslims
not only to view economic activities as worldly pursuits, but also as a means to
draw closer to Allah (Wardani & Nurwahidin, 2023). This perspective offers an
alternative paradigm to conventional economics, which tends to be secular and
materialistic in nature (Karimullah, 2024). In the contemporary context, Al-
Ghazali's values remain relevant, particularly in the face of the moral crisis and
inequality entrenched in the global economic system (A. K. Lubis et al., 2024). His
emphasis on the balance between spiritual and temporal aspects, as well as the
importance of fair distribution and ethical economic behaviour, makes Al-
Ghazali's thinking an important reference in efforts to build a humanistic,
inclusive, and sustainable Islamic economic system (Fudaili & Rofiah, 2023b).

3. Research Methods

This study uses a systematic research method of SLR using the Preferred
Reporting Items for Systematic Reviews and Meta-Analyses (PRISMA) model.
PRISMA is an international standard guideline designed to improve
transparency, accuracy, and reproducibility in the implementation of systematic
reviews (Raman et al, 2024). Through structured stages ranging from
identification and selection to synthesis of literature, PRISMA enables
researchers to report the process and results of their studies systematically and
transparently, thereby enhancing the methodological validity and scientific
credibility of their research (Dawood et al., 2022). At the same time, literature
review research involves searching and researching literature by reading various
books, journals, and other publications related to the research topic, in order to
produce a written piece related to a specific topic and issue (Marzali, 2017).
Literature review research has several stages, which include article collection,
article reduction, displaying articles, organisation and discussion, and drawing
conclusions (Dhingra et al., 2024). Research analysis is conducted to gather
knowledge and results from previous research through books, national, and
international journals (Waruwu, 2023). Then the data is analysed by classifying,
finding similarities and differences, and combining and providing views.

A systematic approach involves pre-established criteria and methods for
systematically searching, selecting, and analysing relevant articles (Dhingra et
al, 2024). A method for studying literature involves collecting data on a
particular subject and evaluating it from multiple perspectives (Brandenburg et
al., 2014). This study employs a systematic literature review analysis using the
PRISMA technique, reviewing articles published between 2015 and 2025 (Roni et
al., 2022). PRISMA is designed as a report that reflects advances in methods for
identifying, selecting, assessing, and synthesising studies (Page et al., 2021). The
Prisma procedure involves several stages, including identification, screening,
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eligibility assessment, data analysis, and drawing conclusions based on the
tindings (Page et al., 2021).

The data collection technique in this study utilized Publish or Perish
software by entering the relevant keywords. Data searches were limited to the
last 10 years, from 2015 to 2025. The selection of relevant studies to include in the
review depended entirely on keyword searches in the Google Scholar database.
Keywords were selected based on published articles related to Al-Ghazali and
Islamic Economics. The review search strategy was as follows:

Table 1: Database and Keyword

Element Inclusion Exclusion

Year 2015-2024 Articles outside of that year will be excluded

Type Article If no articles are available, then it is excluded

Keyword Al-Ghazali and If there are no such keywords, then the article
Islamic Economics will be deleted

Note: Data processed by author

Based on the data obtained, the next stage is to conduct a literature review.
The data are entered into a flow diagram using a PRISMA model. The diagram
flow in this PRISMA model shows the database identification process used in the
research. In the flow diagram, the identification process is depicted, starting from
the total database at the beginning. If the same publication is found, an exception
is made (Page et al., 2021). Then the screening stage or data filtering will be
carried out, so that the final results of the data will be used. The data
identification process with PRISMA models can be described as shown in Figure.

[ Identification of Studies Via Databases and Registers ]

Records removed before screening: Duplicate records removed (n
Records identified from: =13)

Databases (n = 135) Records marked as ineligible by automation tools (n =)
Records removed for other reasons (n =)

Identification
A\ 4

Records screened Records excluded
(n=122) (n=33)

Reports sought for retrieval
(n=89)

Reports assessed for eligibility Reports excluded:
(n=55) Conference Paper (n = 12), Editorial (n =7) and Review (n= 6)

Studies included in review
(n=30)

A4

Reports not retrieved
(n=234)

\4

Screening

\4

Included

Figure 1: The PRISMA Flow Diagram
Note: Data processed by author
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4. Finding and Discussion

The results of data collection over the last 10 years (2015-2025) identified
135 articles through the Publish or Perish software. The data obtained are only
those that meet the criteria, namely publications in the form of articles and in
accordance with the discussed keywords. The results of the publication screening
process, which met the criteria, yielded 30 publications. It means that these 30
publications will be used as data sources, and data analysis will be conducted.

The PRISMA Flow Diagram, as described in Figure 1 of the methodology
section, shows that based on the results of searching for articles through the
Publish or Perish software, data were obtained on 135 publications that included
the keywords Al-Ghazali and Islamic Economics. Then, out of the 135
publications, 13 are duplicates, leaving 128 articles for use. Of the 128
publications, 33 were not open access, 34 did not match the searched keywords,
12 were in the form of Conference Papers, seven were in the form of editorials,
and six were in the form of reviews. There are 30 publications left that are used
as a database in the research. The following diagram illustrates the evolution of
research on Al-Ghazali's economic thought.
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Figure 2: Diagram Trend of Article on Al-Ghazali Thought by Year

Based on the diagram above, it can be seen that research related to Al-
Ghazali's Islamic economic thought was conducted from 2016 to 2025. It can be
seen that, during the early period (2016-2021), the number of publications
remained relatively low and stable, with only one to two articles published per
year. However, since 2022, there has been a significant increase in the number of
studies. The peak occurred in 2023, with the highest number of articles during
the observed period. This trend indicates an increasing academic interest in the
relevance of Al-Ghazali's thought within the context of modern Islamic
economics. A growing awareness of the importance of ethical values, spirituality,
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and justice in the contemporary economic system has likely triggered a surge in
publications in recent years. In addition, Al-Ghazali's relevance in issues such as
Islamic finance, wealth distribution, and market ethics is increasingly being used
as a focus of research. If this trend continues, it is not impossible that the study
of classical economic thought, particularly from figures such as Al-Ghazali, will
continue to develop in the future.

Table 2: Search Results for Articles That Meet the Criteria

No Authors Title Year
. . | Imam Al-Ghazali's Thoughts on Islamic Economics in
1 Thohir, Moh. Muafi the Book Thya' Ulumuddin (2016)
5 Otta, Yusno Islamic Economic System (A Study of Imam Al- (2016)
Abdullah Ghazali's Thought)
Mohamed Yusof, . . - .
3 ot. Al Al-Ghazali's Economic Thought in Financial Theory (2016)
Consumption Behavior of Modern Society from an
4 Syaputra, Elvan Islamic Perspective: An Analysis of Imam Al-Ghazali's | (2017)
Thoughts in Ihya” Ulumuddin
5 Russia, Rina Imam Al-Ghazali's Thoughts on Money (2018)
6 Mu awwanah, Socio-Economic Insights from Al Ghazali's Perspective | (2019)
Uliyatul
7 Syarifuddin, Sarini, Al-Ghazali and Market Behavior: A Business Ethics (2020)
et. Al Perspective in the Book Ihya Ulum ad-Din
8 Rahmawati, Lilik Al-Ghazali's Economic Concept (2021)
Moses, Moses, and Imam Al-Ghazali's Islamic Economic Thought on the
9 (2021)
Them Concept of Money
10 | Mohammad, Faizal A Study of Imam AI-Ghazah. s Thoughts on Islamic (2015)
Economics
1 Arrafi, Muhammad | The Concept of Islamic Economic Thought of Imam Al 2022
Faiz, et. Al Ghazali ( )
The Concept of Money in the Perspective of Imam Al-
12 | Sundari, Asri, et. Al | Ghazali's Thought and Its Contribution to the Islamic | (2022)
Economic System
13 Alghifari, R, et. Al The Influence of Ascet1C.1sm in Islamlc Economics: Al- (2022)
Ghazali's Perspective
14 Linda, Sisi Ade Al-Mawardi and A!—Ghazal.l s Thoughts on the Role of (2022)
the State in Islamic Economic Law
15 Hagq, Furqonul Islamic Economic Thought from Al-Ghazali (2023)
16 Fudaili, The Relevance of Imam Al-Ghazali's Thoughts on 2023
Muhammad, et. Al Islamic Economics in Indonesia ( )
17 Wardani, Vita Classical Muslim Economic Thought in the Age of Al- (2023)
Ditya, et. Al Ghazali
Budi February. Et Imam Al-Ghazali's Thoughts on Profit in Trading
18 .9 (2023)
al Activities
19 The Sea, Islamic Economic Law from the Perspective of Al- 2023
Commanded Ghazali ( )
Ali Mahadi Imam Al-Ghazali's View on Profit-Taking in Trading
20 . o (2023)
thonga, et.al Activities
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1 Sumiati, et. Al The Theory of Money in the P'erspectlve of Imam Al- (2023)
Ghazali
. The Relevance and Contribution of Al Ghazali's
2 Suherli, et. Al Thought in Islamic Business Ethics: An Overview (2023)
23 Gunarla}XIFrllla, et. Imam Al-Ghazali's Thoughts on Money (2023)
L Islamic Economics (A Study of Imam Al-Ghazali's
24 Anriani, et. al Thoughts on Contemporary Financial Concepts) (2023)
25 Nurgantii, et. Al Analysis of Al-Ghazali's Thoughts on Islamic (2023)
Economics
%6 Utami, Rizky Islamic Economic Thought During the Time of Imam 2004
Ananda, et. Al Al Ghazali (405-505H) ( )
Rofiqoh, Relitas, et. | Al-Ghazali's Thoughts on Production Activities from
27 . . . (2024)
Al an Islamic Economic Perspective
8 Hidayatillah, F Al-Ghazali's Thoughts ogrliconomlcs in the Modern (2024)
The Islamic Economic Thought of Imam Al-Ghazali: Its
29 Lubis, A K, et. Al Contribution and Relevance to the History of Islamic | (2024)
Economic Thought
The Concept of Market and Money in Al-Ghazali's
30 Rahma,II;IA A, et. Thought: Historical Study and Implementation in the | (2025)
Modern Era

Note: Data processed by author

The results of the literature search indicate that Imam Al-Ghazali's
economic thought remains a significant focus in the study of Islamic economics.
From the 30 selected articles, it is evident that researchers consistently focus on
fundamental issues, including economic justice, the concept of money,
consumption behaviour, production, and the ethical dimension in economic
transactions (Anriani, 2023). Most articles cite IThya' Ulumuddin's monumental
work as a primary source, indicating that Al-Ghazali's contribution to economic
thought is not only extensive but also profound and relevant today (Utami &
Arif, 2024). This thought is viewed not only as a classical legacy but also as a
philosophical foundation for understanding moral principles in Islamic
economic practice (Haq, 2023).

Many of the studies reviewed attempted to relate Al-Ghazali's ideas to
contemporary economic realities. Some studies, for example, highlight the
relevance of Al-Ghazali's concept of money in the modern financial system,
including issues such as inflation, money circulation, and the intrinsic value of
currencies (Gunariah et al., 2023; Moses & Nila, 2021; Rahma et al., 2025).
Meanwhile, another study explores the concept of moderate consumption
behaviour (zuhud) and its connection to the current consumerist lifestyle
(Alghifari et al., 2022). It confirms that Al-Ghazali's thought continues to make a
significant contribution to addressing the challenges of modern economics,
particularly in providing an ethical and spiritual dimension as a counterbalance
to materialistic tendencies within the capitalist economic system (Faizal, 2015).
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Additionally, a study discusses Al-Ghazali's contribution to market
thinking and ethical business principles (Syarifuddin & Saputra, 2020). Some
researchers emphasise that Al-Ghazali not only denounces economic practices
detrimental to society but also advocates for ethical guidance in fair buying and
selling transactions (Otta, 2016; Rofiqoh & Sholihah, 2024). His views on honesty,
transparency, and the prohibition of economic exploitation are important
foundations in building an Islamic economic system that is oriented towards
balance and social welfare (Suherli et al., 2023). It demonstrates that moral values
in Islamic economics have been firmly entrenched from the outset, and Al-
Ghazali was one of the key figures who laid the foundations systematically
(Arrafi et al., 2022).

To obtain a more systematic overview of Al-Ghazali's economic
contributions, thematic mapping was conducted on 30 articles analysed using the
SLR approach. This mapping aimed to identify the main themes that consistently
appeared in the literature, while highlighting their relevance to the contemporary
economic context. The results of the mapping were presented in the form of a
thematic map showing the relationship between Al-Ghazali's core ideas and
modern dimensions of analysis. Thus, this map serves not only as a conceptual
summary but also as an interpretive framework for understanding how classical
thought can be applied in the current discourse on Islamic economics.
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Figure 3: Thematic Map of Al-Ghazali’s Economic Though
Note: Data visualization by python

The results of the literature mapping indicate that Al-Ghazali's economic
thought can be categorised into four main themes: justice and fair markets, the
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concept of money and finance, ethical consumption and production, and the role
of the state and governance (February et al., 2023; Rosia, 2018). On the aspect of
justice, Al-Ghazali emphasises the importance of balanced distribution, fair trade
practices, and restrictions on excessive profits, which align with the principle of
magqasid al-shariah in maintaining social and economic justice (Syarifuddin &
Saputra, 2020). Meanwhile, on the concept of money, he rejects the function of
money as a speculative commodity and affirms its intrinsic value as a medium of
exchange that supports economic justice (Rosia, 2018).

In addition, Al-Ghazali's thoughts on consumption and production
emphasise the principles of moderation (wasatiyyah), avoidance of waste (israf),
and orientation towards sustainability, which can be linked to the concepts of a
green economy and sustainable consumption ethics in a modern context (Fitriani
et al., 2022). The final theme relates to the role of the state, where Al-Ghazali
emphasises institutional functions that are not only administrative but also moral
and spiritual, which can serve as a basis for contemporary public policy
(Rahmawati, 2012). This public policy should be oriented towards the overall
welfare (maslahah) of society. This principle can serve as a foundation for
designing equitable and sustainable fiscal and social policies in the modern
economic era (Mu’awwanah, 2019). These four themes demonstrate the relevance
of Al-Ghazali's classical thinking in addressing the challenges of ethics,
sustainability, and governance in the modern economic system (Jonizar, 2022).

Al-Ghazali's economic thinking is relevant in addressing modern
economic challenges characterised by inequality, financial speculation, and
sustainability crises (Jamil et al., 2024). The concepts of justice and a balanced
market provide the basis for an inclusive and welfare-oriented economic system,
in line with the values of the SDGs (A. K. Lubis et al., 2024). His view of money
as a medium of exchange, not a speculative commodity, is a critique of financial
capitalism practices that fuel inequality (Rosia, 2018). The principles of
moderation (wasatiyyah) and avoidance of waste (israf) align with the concepts of
a green economy and sustainable lifestyles (Thohir, 2016). In addition, Al-
Ghazali's ideas on the moral and spiritual role of the state demonstrate the
importance of economic policies that emphasise justice, ethics, and social welfare
(Wardani & Nurwahidin, 2023). However, from all the articles reviewed, it was
found that there is still a large room for further research development.

Most existing research remains descriptive and normative, with a primary
focus on exploring classical texts (Arif & Supriyanto, 2025) . There have been few
studies that take an applicative or empirical approach to how Al-Ghazali's
thought can be applied in economic policies or the behaviour of today's Muslim
community (Pusparini, 2015). The absence of empirical data or measurements
based on contemporary reality highlights a significant research gap, particularly
in operationalising the Al-Ghazali concept within the Islamic financial system,
fiscal planning, or the development of sustainable economic models (Zuardi et
al., 2025).
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This research has an urgency in offering a new synthesis that not only
delves into classical texts but also assesses their relevance in a contextual context
(Nurdiana, Hamzahkhaeriyah, et al., 2025). With the SLR approach, this study
aims to compile a comprehensive landscape of Al-Ghazali's economic thought,
while identifying themes that have been minimally researched in depth. The aim
is to encourage further research that bridges the gap between the intellectual
heritage of classical Islam and the challenges of modern economics, particularly
in the context of strengthening the values of justice, ethics, and sustainability in
contemporary Islamic economic practices.

Descriptive-normative approaches still dominate studies on Imam Al-
Ghazali's economic thought, and they do not emphasise the applicative aspect.
To expand the development of Islamic economic studies, a more empirical and
contextual research direction is needed. The following table presents a future
research agenda that can be used as a reference for the development of these

studies.

Table 3: Future Research Agenda in The Study of Imam Al-Ghazali's Islamic Economics

Aspects of Current Research Future Research Suggested Potential
Research Condition Gap Approach Contribution
Mixed Strengthen the
Dominated by Develop applied method relevance of
descriptive- Lack of and empirical sirvoe S Al-Ghazali’'s
Nature of normative applied and research within researc}I; thought to
Research studies and empirical contemporary case st d’ present-day
classical text studies Socio-economic social y Islamic
exploration contexts . economic
experiment .,
realities
Limited Study the Polic Provide
exploration | implementation of y .
Focus on Al- of its Al-Ghazali’s analysis, normative
Research Ghazali’'s .. . . Islamic foundation for
. . application ethical principles I, .
Object classical texts in modern in fiscal political Islamic
and ideas . ’ economy economic
economic monetary, and . .
. . - approach policymaking
policy social policies
Structural Build
No Develop empirical Equation theoretical and
. . . indicators and Modelling empirical
Lack of field | operationaliz .
.. . instruments (SEM), models of
Empirical data or ation of - .
. o . derived from Al- content Islamic
Linkage quantitative concepts into s . .
.. Ghazali’s analysis, economics
measurement empirical .
variables economic survey based on
principles instrument classical
development thought
Enhance
. Integrate analytical
D?ﬁ:j) ?stifa?y Minimal multidisciplinary | Interdiscipli depth and
Disciplinary an§ integration approaches nary applicability
Approach . . with other (economics, research of Al-
philosophical o . g y
approaches disciplines sociology, ethics, framework Ghazali’'s
PP psychology) economic
thought
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Few studies Explore Al- Qualitati Contribute to
link Al- Not yet Ghazali’s ethical ;?ai aSilsve sustainable
Sustainabilit Ghazali’s connected contribution to concey tugal Islamic
lssues y thought with with SDGs sustainable ma pin economic
sustainable or green development gﬁc & models based
economic economy (green Islamic potcy on spiritual-
. . analysis .
issues economics) ethical values

Note: Data processed by author
5. Conclusions

This study demonstrates that the economic thought of Imam Al-Ghazali
continues to have a significant influence on the evolution of contemporary
Islamic economic theory and practice. Through an SLR approach to 30 scientific
publications, four main ideas were identified, namely the principle of justice in
economics, the concept of intrinsic value-based money, ethical consumption and
production behaviour, and the importance of fair market mechanisms. The
dominant references to Ihya' Ulumuddin demonstrate the depth of Al-Ghazali's
contribution to shaping the foundations of Islamic economic thought. However,
the primarily descriptive nature of the literature indicates that there is still ample
room for more analytical and applied studies.

Conceptually, these findings contribute to strengthening the discourse on
Islamic economics, particularly in restoring the moral and spiritual dimensions
that have been increasingly reduced in modern economic practices. In practical
terms, Al-Ghazali's thinking has the potential to serve as a reference in the
formulation of public policy, particularly in relation to the development of real
asset-based Islamic financial instruments, equitable distribution policies, and the
promotion of sustainable consumption and production. These principles are also
relevant to strengthening the green finance agenda and institutional ethical
reform. However, the limitation of this research lies in the lack of empirical
connection with the current economic system, so that the application of Al-
Ghazali's ideas into concrete policies requires the support of more in-depth case
studies and quantitative research. Thus, further research is needed to integrate a
multidisciplinary approach and examine the practical dimensions of Al-Ghazali's
thinking through empirical methods. This step will strengthen the position of his
thinking not only as an intellectual legacy but also as a source of inspiration in
facing contemporary economic challenges.
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